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Hog  production  in  1942  will  set  a  new  all-time  record.  The  number 
of  pigs  raised  during  the  past  spring  totaled  nearly  62.0  million  head, 
25  percent  more  than  the  1941  spring  crop,  and  much  the  largest  spring 
crop  on  record.  the  number  of  sows  indicated  to  farrow  this  fall  is 
also  25  percent  greater  than  a  year  earlier,  and  if  the  number  of  pigs 
saved  per  litter  is  about  average  the  1942  fall  crop  will  total  43.5 
million  head.  this  is  about  50  percent  greater  than  the  average  fall 
crop  of  the  several  years  prior  to  the  1934  drought. 
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the    livestock    and    wool    situation 

Sumary 

Preliminary  forecasts  of  a  record  19^2-U3  hog  slaughter  wore  confirmed 
by  the  Juno  pig  survey,   which  indicated  that   the  19^2  spring  and  fall  pig 
crops   combined  would  total   slightly  more  thru  105  million  head.     This  year's 
spring  crop  is  now  estimated  at  61,976,000  head,   25  percent  larger  than  last 
year  and  much  the  largest   spring  pig  crop  on  record.     The  number  of  sows  in- 
dicated to  farrow  this  fell  is  also   about  25  percent  greater,   and  if  the 
number  of  pigs  saved  per  litter  is  average,    the  fall  crop  will   total  about 
U3.5  million  head.     This  record  number  is  over  60  percent  more  than  the  aver- 
age number  of  pigs  raised  during  the  fall   season  for  the  10  years  prior  to 
the  I93U  drought. 

On  the  bp.sis  of  these  large  increases  in  the  19^2  pig  crop,   total  hog 
slaughter  in  the  19^2-^3  marketing  year   (October— September)   is  expected  to 
exceed  90  million  head,    end  the  number  slaughtered  under  Federal   inspection 
may  be  about  65  million  head.     With  a  fourth  more  hogs  to  market   this  fall 
and  winter,   farmers  are  being  urged  to   fatten  and  market   early  pigs  as  soon 
as  possible  and  carry  late  pigs  beyond  the  December- January  marketing  peak 
to  avoid  the  danger  of  overloading  transportation  facilities  and  packing 
plants  during  the  perk  period. 

The  weekly  rate  of  hog  marketings  decreased  sharply  in  early  July, 
and  it  appears  that  the  summer  pe?k  in  hog  slaughter  has  been  passed. 
Slaughter   supplies  of  hogs  probably  will   continue   somewhat   larger  than  a 
year  earlier  during  the  remainder  of  the  marketing  year   (through  September), 
but  the  July-September  total   is  expected   to  be  substantially  smaller  than 
that  of  the  preceding  quarter. 
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Beginning  July  13*  tfhc  now  wholesale  price  regulation  for  beef  became 
effective  (Mazimum  Price  Regulation  FoB  l'o3)o     Under 'this  regulation  ceiling 
prices  arc  osta.ciish.cd  07/  grades  more  nearly  in  line  wibh  the  prices  which 
actually  prevailed  in  March.  With  prices  of  choice  steers  now  slightly  be- 
low highest  March  prices,  current  prices  for  the  upper  grades  of  slaughter 
cattle  now  appear  to  be  fairly  well  in  line  with  the  highest  prices  permitted 
by  "he  bee.:'  price  coilinga  •  Prices  of  lower  grades  still  above  the  March  level 
may  be  adjusted      rd  under  the  new  order 0 

Although  there  is  some  likelihood  that  range  cattle  prices  will  weaken 
seasonally  during  the  next  month  or  so,  the  price  outlook  for  this  fall  is 
good.  The  general  level  0.'.'  prices  of  feeder  and  "grass  fat  cattle  is  expected 
to  continue  substantially  higher  than  in  the  second  half  of  13^1 1  when  prices 
for  such  cattle  were  the  highest  :'n  over  10  years* 

Scattered  reports  continue  to  indicate  that  the  19^2  lanb  crop  nay  bo 
slightly  smaller  than  the  record  crop  last  yo.^rn  Because  of  adverse  weather 
conditions  during  shearing  and  laribing,  the  number  of  lambs  saved  per  hundred 
ewes  in  the  Western  Sheep  States  probably  will  be  smaller  than  the  record 
largo  percentage  saved  last;  year,  offsetting  the  slight  increase  in  the  number 
of  stoc?r  sheep  on  fr.rr.is  and  ranches.  Contracting  of  western  lambs  for  late 
summer  and  fall  delivery  has  been  rather  limited  at  prices  averaging  around 
$10  to  $11  for  lanes  in  feeder  condition. 

Uncertainty  regarding  price  and  consumption-  regulations  contributing  to 
weakness  in  the  domestic  wool  market  has  teen  largely  cleared "up  by  recent 
orders  of  the  Office  of  Price  Administration  and  the  ^r  Production  Board. 
•  The  chief  restraining  factor  in  the  domestic  market  no-"  appears  to  be  un- 
certainty regarding  new  Army  requirement's*  The  rate  of  mill  consumption  of 
apparel  wool  in  May  was  slightly  below  the  record  April  rate.   With  large 
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orders  for  Arny  use,    consumption  probably  will  continue  at  record  levels 
through  most  of  this  year. 

—  July  23,   19U2 

REVIEW  OF  RECENT  DEVELOPMENTS 

Hog  Prices  Roach  Now  High  in  Early  July 

Hog  prices  advanced  to  a  new  l6-yoar  peak  at  Chicago,   reaching  a 
top  of  $15.00  on  July  6.     Prices  have  weakened  slightly  since  then  hut  aro 
still  somewhat  higher  thru  in  mid-June.      The  average  price  for  butcher  hogs 
at   Chicago   for  the  week  ended  July  11  was   $lU. 60,    compared  with  $lU.10  a 
month  earlier  and  $11.00  in  the  corresponding  week  of  19^1.     With  a  seasonal 
increase  in  marketings  of  sots,    the  spread  between  prices  of  butcher  hogs 
and  packing  sows  has  widened  during  the  past   several  weeks. 

Average  prices  for  hogs  are  quite  high  relative  to    ceiling  prices 
for  pork  rnd  lard,    reflecting  unusually  active  competition  between  packers 
for  hogs  in  order  to   sup-ply  both  lend-lease  and  domestic  demand  for  pork  and 
lard.     In  early  July  the  spread  between  livc-hog  and  hog-product  values,   as 
calculated  on  the  basis  of  current  market  prices,   was  only  2  cents  compared 
\vith  S3  cents  a  year  earlier,   and  the  1936-Ul  average  for  July  of  about  SO 
cents. 

Near-Record  Hog  Slaughter  in  June 

The  weekly  rate  of  hog  marketings  during  June  continued  substantially 
greater  than  a  year  earlier,  but  decreased  sharply  early  in  July.     Inspected 
hog  slaughter  during  June  totaled  nearly  H.6  million  head,    5  percent  grea.tcr 
than  in  May  and  37  percent  greater  than  in  June  19^1.     It  was  the  second 
largest  June  slaughter  on  record.     Last   season  the  mid-year  peak  in  hog 
marketings  occurred  in  May.     The  later  peak  this  season  reflects  some 
tendency  to  feed  hogs  to  heavy  weights  and  the  later  farrowing  date  for  the 
19^1  fall  pig   crop.      The  average  weight  of  barrows   and  gilts  purchased  at 
seven  markets  in  June  was  3  pounds  heavier  than  a  year  earlier  a,nd  7  pounds 
heavier  than  the  193&**^1  June  average. 

Government  Purchases   of  Pork  Increased  in  June 

Purchases  of  pork  products  by  the  Federal   Surplus  Commodity  Corpora- 
tion during  June  totaled  slightly  more   than  200  million  pounds  —  equivalent 
to   roughly  30  percent  of  the  total  amount  of  pork  produced  under  Federal  in- 
spection and  the  second  largest  monthly  total   since  purchasing  was  begun  in 
April   19^1*      The  Department   of  Agriculture  recently  announced  that   the 
purchase  of  several   cured  and  smoked  pork  products  will  be  temporarily  dis- 
continued,  thus  allowing  greater  quantities  of  these  meats  for  domestic 
consumption.     Lard  purchases  during  June  of  about   66  million  pounds  were 
equivalent   to    roughly  U5  percent   of  the  month's  federally  inspected  output 
of  lard. 
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Storage  Stocks  of  Fork  and  Lard 
Reduced  in  Juno 

Storage  stocks  of  both  pork  and  lard  wore  reduced  seasonally  in  June. 
Total  pork  stocks  on  July  1  of  52k  million  pounds  were   about  175  million 
pounds   smaller  than  a  year  earlier  and  slightly  below  average  for  this  time 
of  year.     The  net  out-of~storage  movement  of  lard  during  June  amounted  to 
about  16  million  pounds,   reducing  lard  stocks  on  July  1  to  9U  million  pounds  - 
considerably  below  average  July  1  stocks  and  only  about  one  fourth  the  record 
July  1  stocks  last  year. 

Fed  Hteer  Prices   Strengthen  in  Early  July 

Prices  for  well-finished  slaughter  cattle  advanced  moderately  in  late 
June  and  early  July,   reflecting  some  reduction  in  supplies.     But  a  declino 
in  prices  of  lower   grades  of   slaughter  steers  and  of  cows,   which  have  been 
quite  high  in  recent  weeks,    widened  the   sproad  between  prices  of  the  upper 
and  lower  grades  of  slaughter  cattle*     The  average  price  of  Good  grade  beef 
steers   at   Chicago   for  the  week  ended  July  11  was   $13»35f      This  compared  with 
$13.00  a  month  earlier  and  $10.65  in  the  corresponding  week  last  year.     Prices 
for  feeder  cattle  declined  moderately  d\iring  the  past  few  weeks,   although  re- 
maining high  relative  to  prices  of  well-finished  slaughter  cattle.     The  averago 
price  of  all  feeder  steers  at  Kansas   City  in  mid-July  at   $11.10  was   about 
$1.00  lower  than  in  early  June. 

June  Cattle   SI -ught or  Sots  New  Record 

Marketings  of   slaughter  cattle  picked  up   sharply  during  June  after  cur- 
tailment  in  May  following  the  announcement  of  price  ceilings  for  beef.      In- 
spected cattle  slaughter  for  June  totaled  a  little  over  1  million  head,    17 
percent   larger  than  in  May  and  20  percent   larger  than  in  June  19^-1  •      Commercial 
cattle  slaughter  for  the  month  was  the  largest  on  record.     Inspected  cattle 
slaughter  for  the  first  6  months  was  17  percent  greater  this  yea.r  than  last. 

The  percentage  increase  over  last  year  in  marketings  of   calves  for 
slaughter  has  been  smaller  than  for  cattle.      Inspected  calf  slaughter  in  June 
of  1+75,000  head  was  S  percent   larger  this  year  than  last,   but   the  total  for   the 
first  half  of  the  year  was  greater  by  only  3  percent, 

Feeder  Cattle   Shipment s  Relatively  Large 
in  May  and  June 

Purchases  of  feeder  cattle  by  Corn  Belt  farmers  during  May  and  June 
were  a  little  larger  than  a  year  earlier.     As  shown  in  the  accompanying  table, 
direct   shipments  of  feeder  cattle   during  June  were  reduced  somewhat   from  a. 
year  earlier,  but   this  decrease  was  offset  by  larger  shipments  from  public 
stockyards.     The  movement  of  grass  cattle  from  Kansas  and  Oklahoma  pastures 
is  now  under  way,   but   market   reports   indicate  that   many  of   these  cattle  are 
being  purchased  for  slaughter.      Movement   of  range   cattle  and  calves  from  the 
Southwest  has  been  unusually  heavy. 
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Table  1.-  Shipments  of  stocker  and  foeder  cattle,  1941  and  1942 
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• 
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1941   : 
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:   1941 

i    1942 

1941 

:  1942 
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Thou- 

Thou- 

Thou-* 

Thou- 

Thou- 

Thou- 

t sands 

sands 

sands 

sands 

sands 

sands 

sands 

sands 

Jan. 

t 

:   28.9 

16.8 

75.1 

72,3 

104,0 

89.1 

48.2 

53.6 

Feb, 

!   18.7 

12.1 

54.1 

49.2 

72,8 

61.3 

39.4 

42.9 

Mar. 

24.9 

17.1 

57.8 

67.4 

82„7 

84.5 

44.8 

58.8 

Apr. 

3bc6 

42.2 

72.8 

84.1 

108.4 

126.3 

56.6 

72.9 

Kay     i 

32.1 

27.1 

63.9 

63.8 

96.0 

90.9 

36.8 

45.7 

June    s 

23.3 

18.4 

46,4 

61.2 

69.7 

79.6 

27.7 

32.5 

July    i 

24.2 

58.6 

82.7 

31.8 

Aug.    ! 

45.1 

97.6 

142,7 

53.1 

Sept.   i 

•  117.2 

153.0 

270.2 

110.7 

Oct.     ! 

173.1 

231.7 

404.9 

146.6 

Nov.     ! 

91.4 

182.2 

273.6 

94.9 

Dec.    s 

5J..1 

137.7 

188.7 

94.9 

Total  : 

665.6 

] 

.,230.9 

1,896.5 

735.5 

1/     Ohio,  Indiana,  Michigan,  Wisconsin,  Ivinnesota,  Iowa,  Nebraska, 
2/    Chicago,  Kansas  City,  St.  Paul,  Omaha. 

Lamb  Prices  Decline 

Spring  lamb  prices  advanced  sharply  in  early  June,  then  weakened 
somewhat  in  the  latter  part  of  the  month  and  in  early  July.   The  average 
price  of  Good  and  Choice  lambs  at  Kansas  City  for  the  week  ended  July  11  was 
114.30,  compared  with  about  ^15.00  in  lute  June  and  $11.10  a  year  earlier. 
Despite  the  recent  decline,  the  average  price  received  by  farmers  for  lambs 
is  still  above  the  level  at  which  ceiling  prices  may  be  established.  The 
average  price  of  v5.65  received  for  sheep  in  mid-June,  however,  is  sub- 
stantially below  110  percent  of  the  parity  price. 

Sheep  and  Lamb  Slaughter  Little 
Changed  During  June 

The  number  of  sheep  and  lambs  slaughtered  under  Federal  inspection 
in  June  totaled  nearly  1.5  million  head,  about  the  same  as  in  May  but  7 
percent  more  than  a  year  earlier.  Slaughter  for  the  first  6  months  was  5 
percont  greater  this  year  than  last  and  was  the  largest  for  the  period  on 
record.  Market  supplies  now  consist  chiefly  of  new  crop  lambs,  Except  for 
Texas  yearlings,  most  of  the  lambs  from  the  1941  crop  have  now  been  marketed. 

OUTLOOK  -  HOGS 


BACKGROUND.-  Hog  prices  declined  to  a  low  level  in  1940,  so  that 

a  reduction  in  the  1941  pig  crop  was  in  prospect.   In  December,  1940 

farmers  were  urged  not  to  reduce  the  spring  pig  crop.  And  in  April 
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1941  they  were  asked  to  step  up  hog  production  as  rapidly  as 
possible.   Government  support  of  hog  prices  was  assured  at  a 
level  substantially  higher  than  in  late  1940,  and  prices 
advanced  sharply  in  response  to  expanding  consumer  demand  and 
lend-lease  buying*  As  a  result,  the  1941. crop  instead  of  being 
reduced. sharply,  was  5  million  head  greater  than  the  1940  crop; 
.a  further  increase  of  20  million  head  in  the  1942  pig  crop  is 
indicated* 

1942  Spring  Pig  Crop  Largest  On  Record 

The  1942  spring  pig  crop  totaled  61,976,000  head,  25  percent  larger 
than  the  1911  crop  and  much  the  largest  spring  pig  crop  on  record,.  The' 
December  1S41  pig  purvey/-  indicated  62  million  head  on  the  basis  of  breeding 
intentions  reported  by  farmers,  The  number  of  sows  actually  farrowed  this 
spring  was  slightly  smaller,  but  the  number  of  pigs  saved  per  litter  was  a 
little  larger0 

As  shown  in  the  accompanying  table,  the  1942  spring  pig  crop  was  up 
sharply  over  that  of  last  year  in  all  regions,  with  the  greatest  percentage 
increase  in  the  South  Central  States,  and  the  greatest  actual  increase  in 
the  Western  Corn  Beltt  The  Western  Corn  Belt  lagged  behind  other  regions  in 
increasing  hog  production  after  the  1934  and  1936  droughts,  so  that  most  of 
the  iO-l/2  million  head  increase  in  this  year's  spring  crop  over  the  average 
for  pre-drought  years  is  in  the  Eastern  Corn  Belt  and  other  regions  outside 
the  North  Central  Area, 

Table  2,-  Spring  pig  crop  by  regions,  1924-35  average,  1940-42 


1924-33 

average 

•  a 

•  • 

:      1940    : 

•  • 
■                                    • 

1941    : 

1942    s 

1942  as  percentage  of 

Region                : 

1941 

ii924-L3 
:average 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

sands 

sands 

sands 

sands 

sands 

sands 

North  Central  States    : 

East                          : 

11,810 

14,166 

14,247 

16,777 

118 

142 

West                          : 

29,386 

23,171 

23.688 

30,183 
46,935 

127 
124 

]0-3 

Total                     : 

41,138 

37,337 

114 

Other  regions                   s 

N.  A.                          : 

757 

878 

753 

908 

121 

118 

S.  A. 

2,610 

3,210 

3, ,077 

3,741 

122 

143 

P.   C.                          : 

4,985 

5,939 

5,692 

7,775 

137 

156 

West                            : 

1,825 

2,153 

1,998 

2,587 

129 
130 
125 

3.42 

Total                     : 

10,187 

12,230 

12,520 

16,011 

147 

United  S taxes                   : 

51,383 

49,567 

49,455 

61,976 

12  i 

Record  Large   1942  Fall 

Pig  Crop 

Also  Exp 

scted 

On  the  basis  of  breeding  intentions  reported  in  the  June  pig  survey, 
the  number  of  sows  to  farrow  in  the  1942  fall  season  is  6,692,000  head.   If 
the  number  of  pigs  saved  per  litter  is  about  equal  to  recent  averages,  this 
year's  fall  pig  crop  would  total  about  43.5  million  head  -  22  percent  more 
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than  last  year's  fall  crop,  and  over  60  percent  more  than  the  pre-drought 
1924-35  average*  As  shown  in  tables  2  and  3,  the  percentage  increases  in 
the  fall  crop  are  much  greater  relative  to  the  pre-drought  period  than  the 
increase  in  the  spring  crop* 

Table  3.-  Sows  farrowed  during  the  fall  season  by  regions, 
1924-33  average,  1940-42 


3n 

[   1924-33 

average 

:      1940 

:      1941 

:      1942 

:  v 

:1942  os  percentage  of 

Regi 

'      194i 

: 1924-33 
: average 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

sands 

sands 

sands 

sands 

sands 

sands 

North  Central 

States 

East 

1,238 

1,575 

1,721 

2,065 

120 

167 

West 

1,829 

1,490 

1,912 

3  j  633 

2,453 
4,518 

128 

134 

Total 

3,067 

3,065 

124 

147 

Other  regions 

N.  A. 

117 

119 

120 

156 

130 

133 

S.  A. 

390 

483 

501 

604 

121 

155 

S.   C. 

■ 

727 

845 

995 

1,272 

128 

175 

West 

216 

248 

282 

342 

121 
125 

158 

Total 

1,450 

1,695 

1,898 
5,531 

2,374 

164 

United  States 

4,517 

4,760 

6,892 

125 

153 

l/     Indicated 

by  breec 

.ing   intention  rep< 

arts   in 

the   June 

Pig  Survey, 

Record  Large  Slaughter 

-  in  1942- 

43  Assured 

With  these  large  increases  in  the  1942  pig  crops,  slaughter  supplies 
of  hogs  in  the  1942-43  marketing  year  (Oct. -Sept.)  are  certain  to  set  an 
all-time  record  for  marketings  and  slaughter.   Total  hog  slaughter  in  the 
12  months  October  1942-September  1943,  after  allowing  for  some  increase  in 
death  losses,  may  be  93  or  94  million  head  and  the  number  of  hogs  slaughtered 
under  Federal  inspection  may  reach  65  million  head.  The  largest  number  of 
..hogs  previously  slaughtered  in  federally  inspected,  plants  was  53.7  million 
in  1923-24. 


With,  the  1942  spring  pig-  crop  up. 25  percent  over  that  of  last  year, 
the  number  of  hogs  marketed  during  the  coming  fall  and  winter  season  (Oct.- 
Apr.)  may  exceed  last  year  by  9  or  10  million  head.   If  marketings  follow 
about  the  average  seasonal  pattern,  the  number  of  hogs  marketed  for  slaughter 
at  federally  inspected  plants  may  be  more  than  8  million  head  in  both 
December  and  January.   The  largest  number  of  hogs  so  far  slaughtered  in  any 
one  month  of  record  was  6.6  million  head  in  December  1924.  Exact  estimates 
of  the  peak  monthly  capacity  of  marketing  and  processing  facilities  are  not 
available,  but  marketings  may  exceed  capacity  both  of  packing  plants  and 
transportation  facilities  unless  distributed  more  evenly  than  usual  over  the 
entire  marketing  period.  For  this  reason,  farmers  are  being  urged  to  fatten 
out  their  early  spring  pigs  as  rapidly  as  possible  and  to  market  them  as 
early  as  they  can.  Carrying  late  pigs  beyond  the  December- January  peak  also 
is  advised.   The  need  for  pork  and  lard  is  great,  however,  and  no  reduction 
in  average  weights  and  finish  of  hogs  marketed  for  slaughter  is  desired. 
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Summer  Decrease  in  Hog  Supplies  Now  Under  Way 

The  weekly  rate  of  hog  marketings  decreased  sharply  in  early  July, 
and  it  appears  that  the  summer  peak  in  slaughter  supplies  of  hogs  has  teen 
passed.  Estimates  of  the  number  of  hogs  over  6  months  of  age  (chiefly  fall 
pigs  from  the  preceding  year's  crop  and  sows  that  farrowed  in  the  current 
year)  on  farms  June  1,  together  with  breeding  intentions  for  the  fall  crop, 
indicate  about  3  million  head"  more  hogs  to  be  marketed  from  June  through 
September  this  year  than  last.  However,  a  large  part  of  this  increased 
number  was  marketed  during  June.  Although  slaughter  supplies  of  hogs  will 
probably  continue  somewhat  greater  than  a  year  earlier  during  the  3  months 
Jujy-September,  total  hog  slaughter  in  this  quarter  will  be  substantially 
smaller  than  in  the  preceding  3  months  (Apr .-June). 

OUTLOOK  -  CATTLE 

BACKGROUND.-  Cattle  numbers  tend  to  fluctuate  in  cycles  of 
around  15  years  in  length.  A  low  point  in  the  r.ycle  was 
reached  in  193 8 ,  but  herds  have  been  built  up  proatly  since" 
then.   The  total  number  of  cattle  and  calves  on  farms  and 
ranches  on  January  1,  1942  was  slightly  larger  vhan  the 
p'reTxpus  peak  numoer  at  the  beginning  of  1934e   In  1942 
goals  for  agriculture,  farmers  were  asked  to  increase 
marketings  of  cattle  this  year  rather  than  to  increase  pro- 
duction by  continuing  to  hold  back  breeding  stock.  Strong 
corvumer  demand  conditions  have  more  than  offset  the  effect 
of  increased  marketings  of  cattle  during  the  past  12  months, 
and  the  general  level  of  cattle  prices  is  now  the  highest  in 
over  20  years. 

Ceil ^ng  Prices  by  Grades  Effective 
July  13~for  Beef 

Maximum  wholesale  and  retail  prices  for  beef  and  veal  were  established 
by  the  Office  of  Price  Administration  in  its  General  Maximum  Price  Regulation 
of  April  28.  This  order,  establishing  highest  March  prices  as  the  ceilings, 
became  effective  in  early  May.   Since  then  severe.!  new  orders  affecting 
wholesale  beef  prices  have  been  announced.   Price  Regulation  No.  156  es» 
tablished  a  schedule  of  specified  prices  for  boneless  beef,  corned  beef  and 
several  other  meat  items  containing  beef  purchased  by  the  Federal  Surplus 
Commodity  Corporation  and  by  the  Army,   The  purpose  of  this  order  and  its 
amendments  was  to  adjust  Government  contract  prices  for  such  beef  products 
in  line  with  ceiling  prices  for  beef  sold  in  the  domestic  trade.   Trade  re- 
ports indicate  that  the  ceiling  prices  fixed  for  boneless  beef  under  this 
order  may  be  a  little  lower  than  the  effective  domestic  ceilings  for  carcass 
beef  of  comparable  quality. 

Price  Regulation  No.  169,  effective  July  13. for  slaughterers,  contains 
several  provisions  among  which  are  (l)  the  elimination  of  a  few  relatively 
high  prices  from  the  March  base  period,  and  (2)  the  establishment  of  ceiling 
prices  for  beef  by  grades.  The  first  of  these  provisions  is  designed  to 
eliminate  inequalities  in  the  wholesale  ceilings  of  individual  sellers  by 
ruling  out  the  upper  30  percent  of  the  volume  of  sales  from  their  price  lists 
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for  purposes  of  determining  ceiling  prices.  In  it6  announcement  of  this 
order,  the  Office  of  Price  Administration  gave  the  following  example  of  the 
way  in  which  wholesalers  could  calculate  thoir  revised  ceiling  prices. 

"Assume  that  the  seller's  sales  of  choice  carcasses  of 
beef  during  the  base  period  March  16  to  March  28  were 
as  follows: 


:  Weight  volume   *  ^rcentage  of 
Price  per  pound  J    ^n  p0un<is     *  total  weight 
5  i     volume 


Cents  Percent 
24  1,000  4 
23-1/2  2,000  8 
23  4,000  16 
22-3/4  5,000  20 
22-1/2  8,000  32 
22  4,000  16 
22-1/2  1,000  ,  4 
25,000  total  weight  volume 


"The  seller's  maximum  price  for  choice  carcass  of  beef 
is  22-3/4  cents  per  pound,  for  that  is  the  highest 
price  actually  charged  by  him  at  or  above  which  he  made 
at  least  30  percent  of  the  total  weight  volume  of  his 
sales  of  such  carcasses  during  the  base  period.  23  cents 
cannot  be  his  maximum  price,  because  only  28  percent  of 
•  the  total  weight  volume  of  sales  was  made  at  or  above 
that  price r  22-7/8  cents  cannot  be  his  maximum  price, 
for  he  made  no  sales  during  the  base  period  at  that  price." 

Unless  offset  by  other  factors  difficult  to  determine,  this  provision  should 
have  -ttie  effect  of  lowering  slightly  the  general  level  of  wholesale  beef 
prices. 

With  respect  to  the  establishment  of  wholesale  price  ceilings  by 
grades  the  order  states: 

"Beef  carcasses  and  wholesale  cuts  derived  from  steers 
and  heifers  shall  be  graded  into  the  following  uniform 
grades:  choice,  good,  commercial,  utility,  and  cutter 
and  canner.  Beef  carcasses  and  wholesale  cuts  derived 
from  cows  shall  be  graded  in  the  same  manner  except  that 
no  such  carcass  or  cut  shall  be  graded  choice.  »»,Veal 
and  calf  carcasses  and  cuts  shall  be  graded  ...  choice, 
good,  commercial,  utility  end  culls." 

The  determination  of  each  seller's  ceiling  prices  for  these  specified 
grades  is  accomplished  in  the  manner  described  above.- 

Favorable  Outlook  for  Range  Cattle  Prices 

The  outlook  for  prices  of  range  cattle  to  be  marketed  this  fall  is 
good.  Prices  may  decline  moderately  during  the  next  several  months,  but  no 
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real  break  in  the  market  appears  likely.  The  general  level  of  prices  for 
feeder  and  grass-fat  cattle  is  expected  to  ccntinue  substantially  higher  than 
in  the  last  half  of  194-1,  when  prices  for  such  cattle  were  the  highest  in  over 
10  years..  An  important  factor  supporting  prices  of  grass-fat  cattle  will  be 
the  large  military  requirements  for  beef.   The  country  demand  fcr  feeder 
cattle  may  be  curtailed,  however,  since  prices  fdr  well-finished  grain-fed 
cattle  are  controlled  indirectly  by  the  ceilings  on  beef  prices. 

The  sharp  advance  in  fat  cattle  prices  which  began  last  fall  was  halted 
in  late  April  by  the  establishment  of  ceiling  prices  for  beef  at  the  highest 
prices  prevailing  in  March  (General  Maximum  Price  Regulation  issued  April  28). 
Prices  of  well-f inishod  slaughter  cattle  have,  declined  sharply  during  the  past 
2  months j  i  fleeting  increased  supplies  of  suck  cattle  as  well  as  the  appli- 
cation of  price  ceilings.  But  prices  of  lower  grades  of  slaughter  cattle  and 
of  feeder  cattle  have  continued  somewhat  higher  than  the  March  level. 

The  revision  in  price  ceilings  effective  July  13  is  intended  to  result 
in  a  widening  of  the  spread  between  retail  and  wholesale  meat  prices  and  be- 
tween the  different  grades  of  beef.  With  prices  cf  choice  steers  now  a  little 
below  highest  March  prices,  current  prices  for  the  upper  grades  of  slaughter 
cattle  new  appear  to  be  fairly  well  in  iJne  with  the  highest  prices  permitted 
by  the  beef  price  ceiling.,  But  prices  of  lower  grades,  still  above  the  March 
level,  may  be  adjusted  downward 0   In  addition,  sdir.e  seasonal  widening  of  the 
spread  between  prices  of  the  upper  and  lower  grades  probably  will  take  place 
when  the  market  movement  of  grass-fat  cattle  gets  under  way  in  volume.  Be- 
cause of  the  large  military  requirements  for  beef,  however.,  only  a  moderate 
seasonal  decline  in  prices  of  range  cattle  suitable  for  slaughter  is  expected*  : 
Large  slaughter  of  range  cattle  will  limit  the  supply  available  to  feeders, 
and  will  be  an  important  factor  supporting  prices  of  cattle  that  are  in  only 
feeder  flesh. 

Another  factor  preventing  much  decline  in  prices  for  feeder  classes  of 
range  cattle  is  the  outlook  for  relatively  stable  prices  for  fat  cattle  in 
1945,  Strong  consumer  demand  for  meats  is  expected  to  hold  prices  for  beef  at 
or  near  ceiling  levels.   This  may  remove  some  of  the  uncertainty  in  cattle 
feeding  so  that  farmers  can  calculate  with  more  than  usual  accuracy  the  maxi- 
mum prices  which  they  can  afford  to  pay  for  feeders.  Hence,  although  the 
spread  between  feeder  and  fat  cattle  prices  is  quite  narrow,  a  decline  of  only 
$1  or  so  in  feedar  prices  might  uncover  a  broad  country  demand  for  such  cattle, 
which  would  tend  to  prevent  any  substantial  decline  in  feeder  values,  should 
supplies  of  such  cattle  be  greater  than  now  appears  probable,.,  Although  prices 
of  all  weights  and  grades  of  feeder  cattle  are  now  relatively  hig!  ,  the 
strongest  demand  will  probably  prevai 1  for  those  which  can  make  the  cheapest 
gains,  which  are  calves  or  older  cattle  with  some  finish. 

OUTLOOK  -  SHEEP  AND  LAMBS 

BACKGROUND.-  Sheep  production  increased  moderately  during  the 
past  several  years.  The  number  of  ttock  sheep  on  farms  and 
ranches  at  the  beginning  of  1942  totaled  49.2  million  head, 
Weather  and  feed  conditions  were  very  favorable  in  the  Western 
Sheep  States  last  spring,  and  the  1941  lamb  crop  was  the 
largest  in  the  18  years  of  record.  Lamb  prices  have  advanoed 
during  the  past  4  years  and  are  now  the  highest  since  1929. 
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There  has  "been  little  change  in  the  outlook  for  sheep  and  lambs  during 
the  past  month.  Important  features  of  the  outlook  discussed  in  esrlier  issues 
rf  this  report  are  summarized  and  "brought  to  date  in  the  following  statements! 

1.  Although  weather  and  feed  conditions  in  the  Range  States  are 
above  average  this  year,  scattered  reports  continue  to  indicate  that  the 
19^2  iamb  crop  may  be  slightly  smaller  than  the  record  crop  of  last  year. 
Because  of  adverse  weather  conditions  during  shearing  and  lambing,  the 
number  of  lambs  saved  per  100  ewes  in  the  Western  Sheen  States  probably  was 
smaller  than  the  record  large  percentage  saved  last  year.   This  may  offset 
the  small  increase  in  the  number  of  stock  sheep  on  farms 'and  ranches  at  the 
beginning  of  the  year.   The  official  estimate  of  the  19*+2  lamb  crop  will  be 
released  on  August  5, 

2.  Slaughter  supplies  of  lambs  during  the  last  half  of  the  year  may 
differ  little  from  those  of  the  July-December  period  last  year. 

3.  Contracting  of  western  lambs  for  late  summer  and  fall  delivery 
has  been  rather  limited  at  prices  averaging  around  310  to  $11  per  100  pounds 
for  lambs  in  feeder  condition.   This  is  about  ^1.00  higher  than  contract 
prices  prevailing  last  summer,  but  market  prices  for  daughter  are  now  about 
$3.00  higher.   The  current  relationship  between  feeder  and  slaughter  lamb 
prices  is  thus  more  favorable  for  lamb  feed!  rs  this  year  than  last. 

h.      Lamb  and  mutton  prices  were  not  included  in  the  General  Maximum 
Price  Regulation  of  April  2g.   At  that  time  lamb  prices  were  below  the 
July  1919 -June  1929  average  and  sheep  prices  were  below  110  percent  of  parity, 
2  of  the  k   levels  -below  which  maximum  prices  for  agricultural  commodities  may 
not  be  established  under  the  terms  of  the  Emergency  Trice  Control  Act.   Lamb 
prices  advanced  sharply  in  June  and  are  no\;  above  the  level  at  which  a  ceiling 
price  may  be  a-o^lied,  but  sheep  nrices  are  still  much  below  110  percent  of  the 
parity  price. 

THE  WOOL  SITUATION 

BACKGROUND.-  Mill  consumption  of  wool  was  at  a  record  level  in 
19^1  as  a  result  of  large  production  of  wool  fabrics  for  Army 
use,  and  strong  civilian  demand.   Prices  received  by  farmers 
for  wool  shorn  in  19^1  were  higher,  than  at  "-•ny   tine  since  192?. 
Because  of  the  large  prospective  requirements  for  military  use 
under  war  conditions  and  because  of  the  possibility  that  wool 
imports  (chiefly  from  Southern  Hemisphere  countries)  would  be 
sharply  restricted,  action  was  taken  by  the  Vfei  Production  Board 
in  Jsnuary  19^2  to  curtail  the  use  of  wool,  by    Llians.  Maxi- 
mum prices  were  established  for  wool  by  the  Office  of  Price 
Administration.   The  import  s-ituation  in  the  early  months  of 
1QH2  was  not  as  critical  as  was  feared,  and  United  States 
dealers  and  manufacturers  were  able  to  accumulate  large  stocks 
of  foreign  wool. 

Wool  Market  Dull  in  June 
and  Early  July 

Sales  of  domestic  wool  at  Boston  were  small  during  June.  Quoted  prices 
for  fine  grades  of  territory  wool  declined  two  to  three  cents  a  pound  (scoured 
basis)  in  the  latter  part  of  the  month,  but  quotations  on  most  wools  were 


JULY  19 1+2  -  lU  _ 

unchanged,  during  June  and  the  early  part  of  July.   Quoted  prices  of  fine 
staple  combing  territory  wool  averaged  31, 19  a  pound  (scoured  "basis)  in  the 
first  week  of  July,  compared  with  the  high  of  $1,215  in  May  and  $1.07  a  pound 
in  July  1Q41.   Average  prices  for  three-eighths  blood  combing  bright  fleece 
wools  remained  unchanged  at  1+9  cents  a  pound  (grease  basis)  comp-red  with  the 
high  of  5^.5  cents  early  in  May  and  1+6. 4  cents  in  July  1941.   The  average  price 
received  by  farmers  for  wool  was  39 « 7  cents  a  pound  on  June  15  compared  with 
1+0.2  cents  a  pound  on  May  15  when  prices  were  at  the  "peak"  for  recent  years. 
There  are  indications,  however,  that  buyers  were  offering  considerably  lower 
in  June  than  in  other  recent  months. 

Several  factors  contributed  to  the  dull  market  for  domestic  wools  in 
June.   Mill  stocks  of  foreign  wools  were  relatively  large,  and  domestic  wools 
contracted  early  in  the  season  were  arriving  East  in  large  Quantities.   Stocks 
on  hand  appear  large  enough  to  meet  manufacturing  requirements  for  some  time, 
and  with  civilian  consumption  limited  by  wool  conservation  measures,   mills 
were  inclined  to  await  some  indication  of  Army  requirements  for  the  I9U3  fiscal 
year  before  making  further  purchases  of  domestic  wools,, 

Uncertainty  regarding  price  and  consumption  regulations  lias  been 
largely  dispelled  by  recent  orders  of  the  Office  of  Price  Administration  and 
the  War  Pro-ruction  Board,.   Price  ceilings  have  been  established  from  the  wool 
fiber  up  through  the  fabric  »nd  clothing  stages  for  both  military  orders  and 
sales  to  civilians.   Consumption  quotas  for  wool  to  be  used  in  civilian 
fabrics  through  January  191+3  have  been  established  by  the  War  Production  Board, 

Adjustment  uf  Ma.ximurn  Price  Order 
For  Civilian  Fabrics  and  Clothing 

Special  provision  has  been  made  by  the  Office  of  Price  Administration 
for  calculating  maximum  prices  of  wool  fabrics  and  clothing  for  civilian  use. 
Under  the  General  Maximum  Price  Regulation  the  ceilings  for  all  commodities 
were  established  at  the  highest  price  at  which  deliveries  were  made  during 
March  191+2.   In  the  case  of  wool  fabrics,  however,-  mill  sales  ordinarily 
precede  deliveries  by  several  months  so  that  the  order  had  the  effect  of 
establishing  ceiling  prices  for  some  mills  based  on  sales  made  as  early  as 
July  1941.   Mill  prices  for  woolen  and  worsted  fabrics  for  civilian  wear  are 
now  determined  by  Maximum  Price  Reeulation  No*  163  which  was  issued  June  17. 
This  regulation  allows  specific  percentage  mark-ups  based  upon  prices  prevail- 
ing in  the  manufacturing  period  for  the  19'+1  fall  and  the  1942  spring  apparel 
seasons.   These  mark-ups  are  intended  to  offset  advances  in  basic  costs  be- 
tween the  l^st  selling  season  and  March  1942. 

On  fabrics  sold  only  for  the  fall  season  191+1  (mill  selling  season 
chiefly  from  December  1,  19 1+0  through  February  2g,  1941)  the  formula  allows 
mark-ups  of  from  20  to  30  percent  from  the  previous  season's  opening  prices. 
On  fabrics  sold  for  the  spring  season  1942  (mill  selling  season  chiefly  June 
through  August  19*41)  the  mark-up  is  10  to  12-1/2  percent. 

Similar  treatment  is  accorded  wool  clothing  under  Maximum  Price  Regula- 
tion No.  177  which  was  issued  on  July  5-   This  regulation  gives  percentage 
mark-ups  over  selling  prices  of  the  previous  season.   The  percentages  range 
chiefly  from  1-1/2   to  14  percent.   The  base  periods  to  be  used  for  most 
clothing  prices  fall  within  the  last  half  of  1941. 
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Special  provisions  for  calculating  maximum  prices  of  wool  textiles 
?>nd  textile  -products  destined  for  War  Procurement  Agencies  are  covered  by 
Regulation  No.  157  reported  in  The  Livestock  and  Wool  Situation  for  June. 

Ex-port  Prices  for  Australian  Wools 
Will  Be  Higher  in  New  Season 

Issue  prices  for  Australian  wools  of  the  19^2-4-3  clin  show  an  increase 
of  12  percent  over  the  19U1-U2  prices  according  to  renorts  from  Sydney.   Ap- 
praisements of  the  new  clip  will  begin  on  July  27  this  year.   The  increase  in 
export  nrices  is  in  line  with  the  advance  of  15  percent  to  be  paid  to  Austra- 
lian growers  in  the  new  season.   As  maximum  selling  prices  for  Australian 
wools  in  the  United  States  are  determined  by  the  export  issue  wic,  plus 
actual  costs  of  importation  and  a  limited  -profit,  the  increase  in  issue  prices 
will  be  reflected  in  dealers'  selling  prices  for  new  clip  Australian  wools  in 
the  United  States  market.   This  increase  together  with  recent  increases  in 
war  risk  insurance  will  raise  Boston  market  prices  for  Australian  fine  wools 
to  a  level  about  in  line  with  ceiling  prices  for  domestic  wools  of  similar 
qual i  ty . 

Mill  Consumption  for  Military  Use 
Continues  at  Record  Level 

Mill  consumption  of  ap-parel  wool  in  May  averaged  11.1  million  -pounds 
a  week  (scoured  basis)  Only  slightly  below  the  record  rate  of  April  and  9 
percent  higher  than  in  May  19*+1.   Consunrotion  on  a  greasy  shorn  and  pulled 
basis  totaled  k2j  million  pounds  in  the  first  5  months  of  19^2  corn-pared  with 
about  367  million  pounds  in  the  corresponding  period  last  year.  The  consunrp- 
tion  of  apparel  wool  thus  far  in  19U2  has  been  at  a  rate  of  about  a  billion 
■pounds  a  year,  as  a  result  of  the  l»rge  use  of  wool  for  military  fabrics. 
Because  of  large  orders  for  Army  use  and  for  delivery  before  the  end  of  19^2 
consumption  of  apnarel  wool  -probably  will  continue  close  to  record  levels. 

Consumption  of  carpet  wools  (duty  free  wools  used  chiefly  in  floor 
covering  and  press  cloths)  which  are  not  extensively  used  for  military  pur- 
noses  declined  sharply  in  the  first  5  months  of  19U2  as  a  result  of  limi- 
tations on  use  in  civilian  fabrics. 

Consumxition  Quotas  for  Civilian  Fabrics 

Encourage  Blending  of  Wool  and  Other  Fibers 

Wool  consumption  quotas  for  civilian  fabrics  for  the  6  month  period 
August  19^2  through  January  19^3  were  announced  by  the  War  Production  Board 
on  July  1,  in  Conservation  Order  M-73«  Most  im-portant  change  over  auotas 
now  in  effect  is  that  decreasing  the  amount  of  wool  which  may  be  used  to  make 
all-wool  fabrics,  but  increasing  the  wool  allotment  if  fabrics  are  made  of 
blends  of  wool  with  reworked  or  reused  wool,  or  cotton  or  rayon.  As  in 
earlier  periods,  the  quotas  are  expressed  as  percentages  of  the  basic  quarter- 
ly poundage  (half  the  quantity  used  by  each  mill  during  the  first  half  of  19^1). 

In  the  6  months  August  19^2  through  January  19*+3>  B   worsted  manu- 
facturer may  use  from  20  to  U5  percent  of  his  basic  quarterly  poundage  in  the 
manufacture  of  fabrics  for  civilian  use,  and  a  manufacturer  operating  on  the 
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woolen,  cotton  or  felt  systems  may  use  5  to  30  percent  of  his  'basic  Quarterly 
■poundage.   The  use  of  the  minimum  quantity  is  unrestricted  except  that, 
generally  speaking,  a  fabric  containing  any  new  wool  mist  contain  at  least 
20  percent  wool.  To  qualify  for  '  itur.  perc   t   .,  the  manufacturer  must 

us'e  the     tional  £5  percent  in  the  production  of  "blended  fabrics  containing 
not  mere  than  65  percent  wool, 

Thus',  a  worsted  manufacturer  who  will^make  only  100  percent  new  wool 
fabrics  may  use  only  20  percent  of  the  Quantity  of  new  wool  during  the  base 

ufacturer  who  produces 'blended  fabrics  may  use  up  to  1+5 
percent  of  his  basic  quarterly       sje.  Provision  is  included  for  mills  to 
increase  their  toV-l  allotment  of  wcol  for.  civilian  use  in  proportion  to  the 
amount  of  course  too I  used. 

Manufacturers  whose  basic  quarterly  poundage  is  calculated  from  wool 
put  into  process  for  floor  coverings  can  use  only  wools  of  grades  44s  or 
co,  racr,  and  mohair  an      Lai  fibers  to  manufacture  wool  -products  other 
thai  ?li  0;  cov     --,   Only  coarse  carp  t  wools  can  be  used  in  the  manufacture 
ot  floor  coverings.   Ouotas  fox-  1942  under  Conservation  Order  M-73  are  shown 
in  the  following  ;;a ble. 

Tablf  40-  Kill  consumption  of  new  wool  permitted  for  civilian  use, 
I  as  a  percentage  of  basic  Quarterly  poundage  l/ 


«  . 

1942 

•   19U2-U3 

anufacture  : 

* 

Jan,, -Mar. 

:  Apr, --June   J 
:    2/   ■   : 
Percent 

July 
2/ 

:  Aug. -Jan. 
:  2/  3/ 

• 

Pel rcnt 

Percent 

Percent 

Worsted :  50  20  6  20-45 

Woolen  .„...., :  40  10  3  5~30 

Floor  coverings :  50  25  7  50 

Other  :  4o  10  3  5-30 

17  Basic  quarterly  poundage  equals-  one  half  the  quantity  used  for  all 

purposes  during  the  first  6  months  of  19^-i. 

2/   Quotas  nay  be  increased  for  all  systems  except  floor  covering  by  the 

use  of  wools  not  finer  than  44s,  mohair  and  other  special  fibers. 

j/   -he  higher  percentage  represents  maximums  under  provisions  of  bonus 

for  blending  of  wools  and  ether  fibers.   The  modification  noted  in  2/  is 

in  addition  to  these  maximums. 

The  rate  of  consumption  of  a-oparel  wools  finer  than  44s  for  civilian 
fabrics  in  the  6  months  August- January  will  be  limited  tinder  Conservation 
Order  M-73  to  roughly  one  third  of  the  rate  of  consumption  in  the  5  years 
1935~39«   These  grades  are  required  in  large  auantity  for  the  production  cf 
military  fabrics.   Total  consumption  of  wool  for  civilian  use  may  be  raised 
considerably  abo-'e  this  rate,  however,  by  more  extensive  use  of.  44s  and 
coarser  gr;  ies,  including  fine  carpet  class  wools.   Fine  carpet  class  wools 
were  formerly  used  only  in  floor  covering  but  are  now  "being  held  for  the 
manufacture  of  apparel  fabrics.   Consumption  reports  issued  by  the  Bureau  of 
the  Census  will  include, all  such  wools  with  apparel  wools.  Only  foreign  wools 
entered  free  of  duty  for  the  manufacture  of  floor  coverings,  press  cloths  and 
knit  and  felt  boots  will  be  classed  as  carpet  wools. 
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Wool  Stocks  Large  at  Opening  of 
I9H2  Domestic  Wool  Sep  son 

Stocks'  of  wool  held  by  United  States  dealers  and  manufacturers  on 
April  H,  19U2  totaled  about  H-15  million  pounds  (greasy  shorn  and  pulled  basis), 
This  total  included  apparel  and  carpet  class  wools.  About  lHl  million  nounds 
wore  domestic  wools  and  2~jh  million  pounds  were  foreign  wools.   On  March  29, 
19 Hi  dealers  and  manufacturers  reported  251  million  pounds  of  apparel  and 
carpet  wool  on  hand.   The  totals  for  the  two  years  are  not  strictly  comparable 
because  of  the  larger  number  of  firms  reporting  in  19H2,  ..  , 

•  ■    A  breakdown  of  the  Apri,l  H  figures  shows  that  about . 301  million  pounds 
were  wools  grading  finer  than  HHs,  the  grades  required  in  the  manufacture  of 
Army  fabrics."  About  llH  million  pounds. were  HHs  and. coarser,  including  carpet 
wools.   Most  of  the  coarse  wools,  as  well  as  stocks  of  mohair,  alpaca,  and 
llama  will  be  available  for  civilian  use  as  these  fibers  are  not  being  used 
to  any  ereat  extent  in  military  fabrics.   Stocks  of. wool  and  similar  fibers 
reported  on  April  H  are  shown  in  the  following  table.   The  figures  do  not 
include  the  19H2  domestic  clip. 

Table  5.-  Stocks  of  wool  and  similar  fibers  renorted  by 
dealers  and  manufacturers  in  the  United  Statas, 
grease  basis,  shorn  and  pulled, 

April  H,  19H2  1/       "..... 

~~:      Finer  than   ~  ~~HHs  and    ~ 
Item        .   :'   .  H-Hs       t  ■  coarser    :     Total 

' 2/       '  V  ■    '  . 

:        1,000  lb,  .  1,000  lb.  1,000  lb. 

Sheeps  wool  : 

Domestic  : 

Held  by  manufacturers:  87,H36          1,276           SS.712 

Held  by  Eastern      :  .           ,         ■.-,..■ 

dealers  :  36,956            6H3   ,.'        37,599 

Held  by  Western      : 

dealers- 1 :  .  kf.   lH,.6H0            ,  .—           lH,6Ho 

Foreign              : .  '...... 

Held  by  manufacturers:  117,795         92,115          209,910 

Held  by  dealers  ;     HH,H2<3    .     20,100 6H,529 

Total  wool  :  301,256        llH,13H          H15.39Q 

• 

Mohair  : 

C-rown  :  .5/  10,906 

Kid  :                      ,.,5/  3,32g 

Alpaca  :  .       ,.      .5/  1,957 

Llama  :  _5/  HoH 

Camel  hair  .' :  5/  217 

Compiled  from  reports  of  the  Bureau  of  the  Census. 

1/  These  statistics  do  not  include  wool  afloat  to  United  States  dealers  and 

manufacturers,  and  wools  held  by  the  Defense  Supplies  Corporation  as  a 

strategic  reserve.  • 

2]      Grades  needed  for  military  fabrics,  j/   Includes  carpet  wools. 

h/   Includes  negligible  quantity  of  HHs  and  coarser  not  separately  classified. 

^J     Actual  weight  greasy  and  scoured.  Not  converted  to  grease  basis. 
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Livestock:   Marketings  and  slaughter -statistics,  by  species, 
June  1942  with  comparisons 


Item 


Unit 


Jattle  and  calves  -  : 

Number   slaughtered  under         •      »  •■ 
Federal  inspection:  •'       Thou- 

Steers    ,........:  sand 

Cows  and  heifers  ..........:      " 

All  cattle  .'.. :      " 

Percent  cows'  and  heifers    : 

are  of  total  cattle  :     Pet. 

Calves  »    Thou- 

Average  live  weight;      .  s.         sand- 

Catt  1  e    :  Lb . 

Ci  Ivos     • ;  " 

Total  dressed  weight:         : 

Cattle  ....... :Mil.  lb. 

Calves :    " 

Shipments  of  feeder  cattle  and: 

calves  to  seven  Corn  Belt   :   Thou- 

States  4f  . . . . :    sand 

logs  - 
Number  slaughtered  under      : 

Federal  inspection  •     " 

Average  live  weight  :    Lb. 

Percent  packing  sows  are  of  all 

purchases  at  seven  markets  .  :    Pet. 
Total  production  under        : 
Federal  inspection; 

Fork  :Mil.  lb. 

Lard  2/ :    " 

Average  yield  per  hog:  : 

.Pork :        Lb. 

.Lard  2/ » 

Storage   stocks   end   of  month:      : 

Pork    „ :Mil.   lb. 

Lar  d " 

Sheep  and  lambs  -  : 

Number  slaughtered  under      :   Thou- 
Fedcral  inspection :   sand 


Average   live  weight    

Total   dressed  weight    

Shipments   of  feeder   lambs   to 
seven.  Corn   Bolt   States    l/   . , 
Total    dressed  weight    of  live- 
stock slaughtered  under 

ioral   inspection 


:        Lb. 
:Mil.   lb. 
:      Thou- 
:       sand 


[Mil.    lb. 


Jan. -May 


1940    '    1941    *    154 2 


1941 


June 


1942 


May      '   June 


2,087 

2,077 

2,555 

475 

520 

1,602 

1,835 

1,988 

347 

326 

3,833 

4,075 

4,719 

867 

885 

1,039 

41.8 

45.0 

42.1. 

40.1  . 

36.8 

2,215 

2,247 

2,295 

440  > 

471 

475 

'  9.55 

960 

974 

962 

971 

.  175 

:    181 

183 

188 

183 

2,013 

2,139 

2,5  24 

466 

481 

218 

229 

236 

46 

49 

378 


4(54 


452 


70 


91 


21,114    19,977    22,373      3,336     4,320     4,554 
232  237  237  248  240 

•  6  5  6  13  6  13 


2,732     2,671      3,005  465  597 

685        '652    ' ■    726  116  135 

129' .7     i'34'.l-  "134,7  139.7  138.5 

32.5        32.7        32.5  34.8  31.3 

':",'-'"           -              -  704  560     J3/524 

.■"-''_              >  375  110        3/94 


6951 

89 

.  .291 

'  446 


7412 

92 

'320 

'    508 


•  7731 
..94. 
-  .333 

577 


1378 

■    82 

54 

104 


1475 
89 
61 

163 


6192        6252        7093        1190        1374 


V        Total   shipments    direct   and   from  public   stockyards   to  Ohio,    Indiana,    Michigan, 
Wisconsin,    Minnesota,   Iowa,    and  Nebraska. 
2/       Including  ronderod  pork   fat. 
3/       Preliminary. 
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Livestock  prices  per  100  pounds   (except  where  noted)  "by  species, 
June  1942,  with  comparisons 


Item 


:     1941  *  June 

:  annuals  1924- :  1qj40 
; aver age; 29  av.;  ' 


19^1 


1942 


Apr,    '  May 


Dol. 


Cattle  and  calves  -  : 

Beef  steers  sold  out  of  first     : 

hands  at  Chicago:  : 

Choice  and  Prime :     12.23     12.28 

Good :     II.36     11.5S 

Medium :     10.02     10,64 

Common  ..... :       8.64       9.I3 

All  grades :     11. 33     11.37 

Good  grade  cows  at  Chicago  . ...J       8,43       8.44 
Tealers,  Good  and  Choice  at         : 

Chicago :     12.17     11.42 

Stocker  and  feeder  steers  at       : 

Kansas  City :       9.93  1/8.91 

Average  price  paid  "by  packers     : 

All  cattle J       9.l4     .9.21 

Steers  .. :     10. 67  2/ 

Calves ..:     10.12    10.24 

Hogs  -  : 

Average  market  price  at  i 

Chicago:  : 

Barrows  and  gilts :       9.47  2/ 

Sows  ...,»*........., .*:       9.3^-2/ 

All  purchases :       9.%-   10. 50 

Average  price  paid  "by -packers  .2       9.42     10.42 
Average  price  No.   3  Yellow  : 

corn  at  Chicago  jj  :     70.4   <   93. 0 

Hog-corn  price  ratio  at  : 

Chicago  %J  :     I3.U      11. 7 

Sheep  and  lambs  -  ■  I 

Slaughter  lambs,    Shorn,  Good      -: 

end  Choice  grade  at  Chicago  ..:     11. 32     15,30 
Spring  lambs,  Good  and  Choice     : 

grade  at  Kansas  City- .-:  

Ewes,  Good  and  Choice  grade        -: 

at  Chicago   :       5.U3       5.79 

Average  price  paid  "by  packers     : 

for   sheep  and  lambs ...-..:     10. 16     13.48 

Index  retail  meat  prices  $J  . . . :     92.4     100. 4 
Index  income  of  industrial  : 

workers  6/  f. , ,:       127         99 


10.31 
9.57 

6.84 
7.69 
9.69 
7.5.5 

9.51 

8.05 


8.12 
9.j 

8. 


).30 

;.4o 


5.17 

U.3S 

•4.93 

•4.93 

65.8 
7.6 

9.01 
10.21 

3.75 

9.17 
82.5 

SS 


11,32 

10.74 

10.03 
8.76 

10.62 
8.61+ 

11.11 

9.90 

9.23 
10.16 

10.02 


9.88 
9.29 

9.79 

9.69 

73.7 
13.3 

9.53 
11;  4-6 

4.  IS 

10.20 
91.8 


15.63 

13.  S3 
12.02 

10.35 
13.26 
10.  47 

14,08 

n.93 
11.15- 

12.43 

12.53 


14.20 

13.96- 

14.18 
13.84 

82.3 

17.2 


13.06 
7.64 


15.07 
13.65 

12.33 
11.02 
13.22 
10.76 

14.92 

12.00 

11.37 

12.48 

12.95 


14.09 
13.79 
14.07 
13.95 

S5.3 
16.5 


13.48 

14.55 
8.19 


11.7s    12.57 
104.5    106.9 


une 


Dol.  '   Dol.  '  Dol.  Dol.   Dol.   Dol. 


14.09 
13.12 
12.07 

10.S9 

i3.ll 
10.70 

14.45 

11.  S3 

2/ 


14*26 

13. S2 
14.19 
2/ 

S4.6 
16.  s 

13.52 

l4.6l 
6.11 


2/ 


130    15s    163    2/ 


1/  1925~29  average;   not  -available  prior  to  1925. 

2/  Not  available. 

3/  Cents  per  bushel. 

4/  Number  of  bushels  of  corn  equivalent  in  value  to  100  pounds  of  live  hogs, 

5/  Bureau  of  Labor  Statistics,  1924-29  -  100. 

6/  Bureau  of  Agricultural  Economics,   1924-29  -  100. 
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Wool:  Mill  consumption  and  machine  activity,  United  States, 

selected  periods  1940-42 


Aggregate; 


Item  ' 


Mill  consumption 

'  (Revised  basis)  4/ 
Grease  basis  jj/' 
'  Apparel  wool-' 

Domestic  

Foreign  ........ 

(duty  paid') 
Carpet  wool 
Foreign 
(duty  free) 
Scoured  basis  ' 

Apparel  wool  

•Carpet'  wool  .' 


19^0 


19  4i 


Jan. -May  2/ 


1941  ;■■•  V-19^2' 


Weekly  average 


May 
19^1  3/ 


1,000 
pounds 


639,618' 
486,756" 


1,000 
pounds 


Apr. 

1942-3/ 


May 
19 U2  3/ 


1,000     -    1,000 
pounds     '  pounds 


1,000.        1,000.        1,000 
pounds       pounds       pounds 


967.6-S5      3S3,093     423,264' 
^93.934    187',  36S    191,  44i 


■l#,5S5'"-eo,072 

"  7,,52?"*S,lK)2 


20,251+ 

8,210 


152,862     473,751     195; 725  ;2'31-,823       11,058       11,670       12,044 


138,746    199,453      82,658  ;    30,227 
•  '     ...      -         ''.<■-., 

309,163     509,014     202,792  ;  228,424 
;' 98,708     136,917       57.^41  ; -21. -Qqc^ 


869 


Wee'kly  aVera^ef  -j'n  'Yi&atg 


3,949 

10,179       11,185 
"2,726  636 


130 

11,088 

2L 


Machine  activity 
Hours  per  available 
.machine  . 
Worstfed  combs  . , 

Bradford  

French  ,,.',.".. 
•Worsted  spinules 
Woolen    ." 
Worsted  and  ' 
woolen  looms 
Broad  ....'..., 

Farrow  

Carpet  and  rug 
looms 

Broad   

Nai*row  ..'... 


55. "X 

^3.3 
79.4 

37.7 
43.2 


39.0 
13.6 


37.9 
21.9 


86.7. 

74.9 

110.6 

61. 0" 

63.8 


6i.4 
31.7 


50.8 
30.8 


•84.0' 

"-92:3 

•70.8*  • 

"  79.'9' 

ill.  4" 

•  116:8  ' 

'57.3 i  ■ 

:57.2 

59.0- 

73.S 

87.3 

•77  .'3' 
107. 8 
60.7 
63.7 


93.^ 
•80.0 
119.2 
59.3 
77.3 


'58.2' 

26.6- 


49.4' 
30. 7 : 


71  a- 
36.2 


45.1 
■26  a 


■6©;9--     .71.7 
29 ;■£.-./.'.. ..  36.I.  . 


51.3 

31.8 


37.6 
20.8 


92.7 
80.2 

116.6 
60.5 
76.1 


72.9 
33.7 


4o.7 
25.2 


Compiled  from  Reports 'of  the  -Bureau  'of 
1/  Machinery  activity  figures  for  194l 
cover  22  weeks 'in  194l  and  21  weeks 'in 
J/  4-wee*k  peridd.   4/  lNew  basSis  adopted 
Apparel  wool  includes, all  domestic  wool 
wool  includes  only  foreign  wools  entere 
covering,  -press  cloth,  knit  or  felt  boo 
for  1940  and  194l  have  been  adjusted  to 
wool.   Pulled  wool,  grease  basis,  is  in 
mostly  washed. 


the  'Census. ••■•;• 
have  been  revised. 
1942,  hence  'the  tot 
by 'the  Bureau  .of  t 
s  and  all  duty  paid 
d  free  of -duty -for 
ts  or  lumbermens  so 
the  new  basis.  5_/ 
condition  received 


2/  The  January-May  periods 
als  are  not  comparable, 
he  Census  in  January  1942. 

foreign  wools.-  Carpet 
the -manufacture  of  floor 
cks...  In.  this  table  data 

Total  of  shorn  and  pulled 

from  pulleries  and  is 


LWS-3 


-  21  - 


Prices  per  pound  of  wool  and  other  textile  raw  materials  in 
the  United  States,  selected  periods,  1939-42 


Item 


Boston  market- 
Territory,  scoured  "basis- 
64s,  70s,  80s  (fine)  staple 

combing  

56s  (3/8  blood)  combing  

46s  (low  1/4  blood)  : 

Bright  fleece,  greasy-         . 
64s,  70s,  80s  (fine)  delaine  ,.: 

56s  (3/8  blood)  combing .! 

46s  (lew  1/4  blood)  

Foreign  wool  -  in  bond 
at  Boston  1/ 
Sydney  -  scoured  basis 

64s,  70s,  combing  c.. * 

Cape  -  scoured  basis 

12  months,  combing 

Montevideo  -  grease  basis  - 

Merinos  (60~64s)  

Is  (55s)  

Prices  received  by  farmers, 

grease  basis,  15th  of  month  .. 

Textile  fibers: 

Wool,  territory  fine  staple  2/ 

Cotton,  15/16"  Middling  V.... 

Rayon  yarn,  150  denier  4/  .... 

Rayon  staple  fiber  j5/ 

Viscose  1-1/2  denier : 

Acetate  5  denier  : 


Average 


iffi. 


"194T 


1939  :  1949  :  1941  ;  June  :  Apr.  :  May  :  J 
Cents  Gents  Cents  Cents  "Cents  Cents  C 


82.7 

69.3 
62.6 

32.9 
36.2 

35.5 


58.6 

53.7 

26.1 

28.3 


38.0 

4l,2      46.8 
4i.0      46.5 


67.9 
62.9 


72.7 
70.9 


31.2      40,4 
32.4      38,6 


74.0 

72.5 

41,0 
39.5 


79.0 

76.5 

43,0 
42,2 


79.0 

76.5 

43.0 
42.2 


June 

ents 


96.3  108.8  107.0  121.5  121.5  120.9 
79.7  91.2  91.5  104.3  104.5  104.5 
76,1       82.3       81. 0       91.2       91.5       91.5 


43.1     43.0     47.9     47.5     47.0 

46.8      46.8      52.5      51.4      49.0 
44.5      51.0      50.4      48.5 


79.0 

76.5 
43.0 

42.2 


22,3      28.3      35.5      36.3      39.2      40.2      39.7 


82.7 

9.30 
51.6 

96.3 

IO.17 

53.0 

108.8     107.0     121.5     121.5 
13.92     13.79     20.23     20.01 
53.6      53.0      55.0      55.0 

120.9 
18. 94 
55.0 

25,0 
46.0 

25.0 
43.0 

25.0      25.0      25.0      25.0 
43.0      43.0      43.O      43.O 

25.O 
43.0 

Compiled  from  reports  of  the  Agricultural  Marketing  Administration  except  as 
otherwise  noted. 

1/   Before  payment  of  duty.   Compiled  from  the  Boston  Commercial  Bulletin. 
2/  Scoured  basis,  Boston  market. 


V  Average  at  10  markets. 
4/ 


4/  Domestic  yarn,  first  quality.  Bureau  of  Labor  Statistics. 
5_/  P.o.b.  producing  plants,  Bureau  of  Labor  Statistics. 
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